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Calculation Agent 

Originator, Issuer, Subordinated Lender, Admistrative Agent, Corporate Administrator, Swap Counterparty, 

Transaction Account Bank, Servicer, Paying Agent, Representative of the Noteholders

GOLDEN BAR (Securitisation) 2014-1 Srl

Eur    Class A floating rate notes
Eur    Class B fixed rate notes



Issuer: GOLDEN BAR (Securitisation) S.r.l

Originator: Santander Consumer Bank

Master Servicer: Santander Consumer Bank

Sub Servicer: Santander Consumer Bank

Special Servicer: Santander Consumer Bank

Account Bank: Banco Santander SA

Paying Agent: BNP Paribas Securities Services, Milan branch

RON: BNP Paribas Securities Services, Milan branch

1.  Transaction Description

Counterparties



i) 2.898.145,94         

ii) -                          

iii)

-                          

-                          

iv) -                          

v) 7.776.375,40         

vi) -                          

vii) -                          

viii) 163.304,52            

ix) -                          

x) 133,27                  

xi) -                          

Total Interest Available Funds 10.837.959,13

2.  Interest Available Funds 

Interest Available Funds

The Interest Components received by the Issuer in respect of the Loans in the Claims comprised in the 

Aggregate Portfolio during the Collection Period immediately preceding such Calculation Date;

Without duplication with (i) above, an amount equal to the Interest Components invested in Eligible 

Investments (if any) during the immediately preceding Collection Period from the Collection Account, following 

liquidation thereof on the preceding Liquidation Date;

The cash reserve, in the following amounts:

a) prior to the earlier of (1) the payment Date on which the Rated Notes are fully redeemed and (2) the IPD    

on which the Post-Trigger Priority of Payments applies, the sums of such cash reserve in the amount equal to 

the funds which are necessary in order to pay the interest due in respect of Rated Notes and reduce to zero 

the PDL of such Rated Notes on the next payment date, to the extend that the other Interest Available Funds 

prove to be insufficient for such purpose; and

any Recoveries (including any purchase price received in relation to the sale of any Defaulted Claims) received 

by the Issuer in respect of any Defaulted Claim during the Collection Period immediately preceding such 

Calculation Date;

any amount due and payable, although not yet paid, to the Issuer by the Hedging Counterparty under the 

Hedging Agreement on the second Business Day before the Payment Date immediately following the relevant 

Calculation Date;

any other amount standing to the credit of the Collection Account as at the end of the Collection Period 

immediately preceding the relevant Calculation Date, but excluding those amounts constituting Principal 

Available Funds; and

any Principal Available Funds which have been allocated in or towards provision of the Interest Available Funds 

in accordance with the Pre-Trigger Principal Priority of Payments

b) starting from the earlier of (1) the Payment Date on which the Rated Notes are fully redeemed and (2) the 

Payment Date on which the Post-Trigger Priority of Payment applies; alla the sums of such Cash Reserve

Without duplication with (iii) above, an amount equal to the sums invested in Eligible Investment (if any) 

during the immediately preceding Collection Period from the Cash Reserve Account, following liquidation 

thereof on the preceding Liquidation Date;

Without duplication with (iii) above, all amounts of interest accrued and paid on the Collection Account and the 

Cash Reserve Account during the collection period immediately preceding such Calculation Date;

Without duplication with (v) above, payments made to the Issuer by any other party to the Transaction 

Documents during the Collection Period immediately preceding such Calculation Date, excluding thise amounts 

constituting Principal Available Funds;

the Revenue Eligible Investments Amount realised on the preceding Liquidation Date, if any;



i) 28.377.810,54

ii) -                       

iii) 445.220,17            

iv)
867,03

v) -                       

vi) 51.713,27              

vii) -                       

viii) -                       

Total Principal Available Funds 28.875.611,01

Total Issuer Available Funds 39.713.570,14

the amounts actually credited to and/or retained in, on the immediately preceding Payment Date, the 

Collection Account under items (i) and (iii) of the Pre-Trigger Principal Priority of Payments, if any;

payments made to the Issuer by the Originator pursuant to the Warranty and Indemnity Agreement and/or 

the Master Transfer Agreement during the Collection Period immediately preceding such Calculation Date in 

respect of indemnities or damages for breach of representations or warranties;

any purchase price received by the Issuer in relation to the sale on any Claims (othe than Defaulted Claims) 

made in accordance with the Master Transfer Agreement and the Warranty and Indemnity Agreement during 

the Collection Period immediately preceding such Calculation Date;

on the Calculation Date immediately preceding the Cancellation Date the balance standing to the credit of the 

Expenses Account at such dates; and

any Interest Available Funds which have been allocated in or towards provision of the Principal Available 

Funds in accordance with the Pre-Trigger Interest Priority of Payments.

3.  Principal Available Funds 

Without duplication with (i) above, an amount equal to the Principal Components (other than those relating to 

Defaulted Claims) invested in Eligible Investments (if any) during the immediately  preceding Collection Period 

from the Collection Account, following liquidation thereof on the preceding Liquidation Date;

the Principal Components received by the Issuer in respect of the Loans (other then Defaulted Claims) in the 

Aggregate Portfolio during the Collection Period immediately preceding such Calculation Date;

Principal Available Funds

the Principal Deficiency Ledger Amount calculated in respect of such Calculation Date;



Interest Available Funds 10.837.959,13

i) -                               

ii)

1.223,60                       

-                               

1.372,50                       

-                               

iii) 

The Paying Agent 500,00                          

The Computation Agent 1.830,00                       

the Corporate Servicer Provider -                               

-                               

the Account Bank 15.075,51                     

the Custodian Bank -                               

the Servicer 204.981,22                   

Any Other Issuer Creditors -                               

iv) -                               

v) 87.397,91                     

vi) 97.020,00

vii) -                               

viii) 98.728,00                     

ix) -                               

x)

xi) 445.220,17                   

xii) 6.332.717,80                 

xiii)

xiv) -                                   

xv) -                                   

xvi) -                                   

xvii) -                                   

xviii) -                                   

xix)

-                               

the terms of the Servicing Agreement -                               

xx) -                                   

xxi) 3.551.891,92                 

Total Payments 10.837.958,63

Final Balance 0,00

in or towads provision of the Principal Available Funds in an amount equal to the portion of the Principal Available Funds used under item (ii) of the Pre-Trigger 

Principal Priority of Payments on the immediately preceding Payment Date or on any previous Payment Date, to the extent that such amount has not already been 

fully provided for on the preceding Payment Dates;

A) the Servicer's Advance (if any) under the terms of the Servicing Agreement; and

              B) the insurance premiums, if any, advanced by Santander in its capacity as Servicer under 

in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, according to the respective amounts thereof, of any and all 

outstanding fees, costs, liabilities and any other expenses to be paid to fulfil obligations to any Other Issuer Creditor incurred in the course of the Issuer's business 

in relation to this Securitisation; and

in or towards satisfaction, pro rata and pari passu, of (a) the Junior Notes Interest Amount due and payable on the Junior Notes 

in or towards reduction of the Junior Notes PDL to zero by crediting such amount to and/or retaining such amount in the Collection Account;

to credit the Cash Reserve Account with the amount required, if any, such that the Cash Reserve equals to the Target Cash Reserve Amount;

in or towards satisfaction of all amounts of principal due and payable to the Subordinated Loan Provider under the terms of the Suboridinated Loan Agreement;

in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to Santander in respect of the 

Originator's Claims (if any) under the terms of the Master Transfer Agreement and the Warranty and Indemnity Agreement;

in or towards reduction of the Class B Notes PDL to zero by crediting such amount to and/or retaining such amount in the Collection Account;

in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to the Servicer in respect of:

-                                   

in or towards satisfaction of all amounts due and payable to the Subscriber under the terms of the Underwriting Agreement;

to pay to the Hedging Counterparty any hedging termination payments due under the Hedging Agreement other than any amounts payable under item (iii) above;

in or towards satisfaction of all amounts of interest due and payable to the Subordinated Loan Provider under the terms of the Suboridinated Loan Agreement;

-                               
following the occurence of a Servicer Report Delivery Failure Event, but only if, on such Payment Date, the Servicer Report  Delivery Failure Event is still outstanding, 

to credit to or retain in, as the case may be, all amounts to the Collection Account;

to pay to the Hedging Counterparty the amounts due and payable under the Hedging Agreement (including any hedging termination payments upon early 

termination of the Hedging Agreement due to the Hedging Counterparty, provided that upon the occurrence of a Hedging Subordination Event the amount applied 

under this paragraph in respect of such termination payments shall not exceed the amount of any Net Hedging Replacement Premium);

in or towards satisfaction, pari passu e pro rata, af all amounts of interest due and payable on the Class A Notes;

 in or towards reduction of the Class A Notes Principal Deficiency Ledger to zero by crediting such amount to and/or retaining such amount in the Collection

Account

A) any and all outstanding fees, costs, liabilities and any other expenses to be paid in order to preserve the corporate existence of the Issuer, to maintain it in good 

standing, to comply with applicable legislation and to fulfil obligations to third parties incurred in the course of the Issuer's business in relation to this Securitisation 

(to the extent that amounts standing to the credit of the expenses account are insufficient to pay such costs and to the extent not paid by Santander under the 

Transaction Documents);

To pay, pari passu and pro rata according to the respective amounts thereof, of:

C) any and all outstanding fees, costs and expenses of and all other amounts due and payable to the Representative of the Noteholders or any appointee thereof, 

and

the Stichtingen Corporate Services Provider 

in or towards satisfaction, pro rata and pari passu, of all amounts of interest due and payable on the Class B Notes;

4. Pre-Trigger Interest Priority of Payments

To pay, pari passu and pro rata according to the respective amounts thereof, of any and all outstanding fees, costs and expenses of any and all other amounts due 

and payable to:

fourth, in or towards satisfaction of any and all outstanding fees, costs and expenses of and all other amounts due and payable to the Servicer pursuant to the terms 

of the Servicing Agreement, other than the amounts due to the Servicer in respect of (i) the Servicer’s Advance (if any) under the terms of the Servicing Agreement 

and (ii) the insurance premiums, if any, advanced by Santander in its capacity as Servicer under the terms of the Servicing Agreement;

To pay, pari passu and pro rata according to the respective amounts thereof, of any and all outstanding taxes due and payable by the Issuer in relation to this 

Securitisation (to the extent that amounts standing to the credit of the Expenses Account are insufficient to pay such costs and tothe extent not already paid by 

Santander under the Transaction Documents);

B) any and all outstanding fees, costs, expenses and taxes required to be paid in connection with the listing, deposit or ratings of the Notes, or any notice to be 

given to the Noteholders or the other parties to the Transaction Documents (to the extent that amounts standing to the credit of the expenses account are 

insufficient to pay such costs and to the extent not paid by Santander under the Transaction Documents);

D) the amount necessary to replenish the Expenses Account up to the Retention Amount;



Principal Available Funds 28.875.611,01

i) -                              

ii) -                              

iii) 

-                              

-                              

iv) 28.873.152,00              

v) -                              

vi) -                              

vii) -                              

viii) -                              

ix) -                              

x) -                              

Total Payments 28.873.152,00

Final Balance - Amount to be reteined on the collection account 2.459,01

During the Revolving Period, in or towards payment to the Originator of the amount due as Purchase Price Amount in respect of the Subsequent Portfolios 

purchased under the Master Transfer Agreement and, thereafter, to credit to and/or retain in the reminder of the Principal Available Funds the Collection 

Account;

5. Pre-Trigger Principal Priority of Payments

If a Servicer Report Delivery Failure Event has occured and is still outstanding, to credit all the Principal Available Funds to, or retain in, the Collection Account;

In or towards provision of the Interest Available Funds, to pay all the amounts due under intems first to (ix) (included) pf the Pre-Trigger Interest Priority of 

Payments, to the extent not paid under such priority of payments due to insufficient of Interest Available Funds;

During the Amortising Period, upon repayment in full of the Class A Notes and the Class B Notes, in or towards repayment, pro rata and pari passu, of the 

Principal Amount Outstanding of the Junior Notes until the Principal Amount Outstanding of such Jnuor Notes is equal to 30.000,00 eur; 

On the Cancellation Date and on any date thereafter, in or towards satisfaction, pro rata and pari passu, of the Principal Amount Outstanding of the Junior Notes 

until such Junior Notes are repaid in full; and

a) amounts due as purchase price of new credit pool 

b)  amounts to be retained in the collection account

Up to, but excluding, the Cancellation Date, in or towards satisfaction, pro rata and pari passu of the Junior Notes Additional Remuneration (if any) due and 

payable on the Junior Notes.

During the Amortising Period, in or towards repayment, pro rata e pari passu, of the Principal Amount Outstanding of the Class A Notes until the Class A Notes 

are repaid in full;

During the Amortising Period, upon repayment in full of the Class A Notes, in or towards repayment, pro rata e pari passu, of the Principal Amount Outstanding 

of the Class B Notes until the class B Notes are repaid in full;

In or towards satisfaction of all amounts due and payable to the Subscriber under the terms of the Underwriting Agreement, to the extent not paid under item 

(xiv) of the Pre-Trigger Interest Priority of Payments;

In or towards satisfaction of all amounts of principal due and payable to the Subordinated Loan Privider under the Subordinated Loan Agreement, to the extent  

under the terms of the Underwriting Agreement, to the extent not paid under item (xiv) of the Pre-Trigger Interest Priority of Payments;



YES/NO

NO

NO

NO

NO

NO

Any of the representations and warranties given by the Isssuer under any of the Transaction Documents to which it is party is, or proves to have been, incorrect or erroneous in any 

material respect when made, unless it has been remedied within fifteen days after the RON ha served notice requiring  remedy; or

An Insolvency Event occurs in respect ot the Issuer; or

It is or will become unlawful for the Issuer to perform or comply with any of its obligations under or in respect of the Notes or any of the Transaction Documents to which it is a party, 

when compliance with such obligations is deemed by the RON to be material.

Breach of other obligations

Insolvency of the Issuer

Breach of Representation and Warranties by the Issuer

6. Trigger Events

Non-payment

Unlawfulness

The Issuer defaults in the payment of any amount of interest due and/or principal due and payable in respect of the Most Senior Class of Notes and such default is not remedied within a 

period of five Business Days from the due date thereof; or

The Issuer defaults in the performance or observance of any of its obligations under or in respect of the Notes or any of the Transaction Documents to which it is a party



0,00

Total Payments 0,00

7. Post-Trigger Available Funds

The Post-Trigger Available Funds shall comprise, in respect of any Calculation Date after the service of a 

Trigger Notice, the aggregate of the amounts received or recovered by or on behalf of the Issuer or the RON in 



Post-Trigger Available Funds 0,00

i) -                             

ii) -                             

-                             

-                             

-                             

-                             

iii) -                             

iv)

v)

vi) 

vii)

viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xv)

(xvi)

Total Payments 0,00

Final Balance 0,00

8. Post-Trigger Priority of Payments

In or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of any and all all outstanding taxes due and payable by the 

Issuer in relation to this Securitisation;

In or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of

In or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of any and all all outstanding fees, costs and expenses of any 

and all other amounts due and payable to the Paying Agent, the Computation Agent, the Corporate Services Provider, the Stichtingen Corporate Services 

Provider, the Account Bank, the Custodian Bank, the Servicer and any further Other Issuer Creditors, easch under the Transaction Document to which each of 

them is a party;

A) any and all outstabding fees, costs, liabilities and any other expenses to be paid in order to preserve the corporate existence of the Issuer

B) any and all outstabding fees, costs, expenses and taxes required to be paid in connection with the listing;

C) any and all outstanding fees, costs and expenses of and all other amounts due and payable to the RON or any appointee thereof; and

D) the amount necessary to replenish the Expenses Account up to the Retention Amount;

pay to the Hedging Counterparty the amounts due and payable under the Hedging Agreement (including any hedging termination payments upon early 

termination of the Hedging Agreement due to the Hedging Counterparty, provided that upon the occurrence of a Hedging Subordination Event the amount 

applied under this paragraph in respect of such termination payments shall not exceed the amount of any Net Hedging Replacement Premium);

fifth, in or towards satisfaction, pro rata and pari passu, of all amounts due and payable in respect of interest (including any interest accrued but unpaid) on the Class A 

Notes at such date;

sixth, in or towards repayment, pro rata and pari passu, of the Principal Amount Outstanding of the Class A Notes until the Class A Notes are repaid in full;

 seventh, upon repayment in full of the Class A Notes, in or towards satisfaction, pro rata and pari passu, of all amounts due and payable in respect of interest  

(including any interest accrued but unpaid) on the Class B Notes at such date;

eighth, in or towards repayment, pro rata and pari passu, of the Principal Amount Outstanding of the Class B Notes until the Class B Notes are repaid in full; 

ninth, upon repayment in full of the Class B Notes, in or towards satisfaction of all amounts due and payable to the Subscriber under the terms of the

 Underwriting Agreement; 

tenth, to pay to the Hedging Counterparty any hedging termination payments due under the Hedging Agreement other than any amounts payable

 under item ([iv]) above;

eleventh, in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to Santander

 in respect of the Originator’s Claims (if any) under the terms of the Master Transfer Agreement and the Warranty and Indemnity Agreement; 

twelfth, in or towards satisfaction pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to the Servicer in 

respect of:

seventeenth, up to, but excluding, the Post-Trigger Final Redemption Date, in or towards satisfaction, pro rata and pari passu, of the Junior Notes Interest 

Amount  (if any) due and payable on the Junior Notes, 

(A) the Servicer’s Advance (if any) under the terms of the Servicing Agreement; and

(B) the insurance premiums, if any, advanced by Santander in its capacity as Servicer under the terms of the 

Servicing Agreement;

thirteenth, in or towards satisfaction of all amounts of: interest due and payable to the Subordinated Loan Provider under the terms of the Subordinated

 Loan Agreement;

fourteenth, in or towards satisfaction of all amounts of principal due and payable to the Subordinated Loan Provider under the terms

 of the Subordinated Loan Agreement;

 fifteenth, in or towards repayment, pro rata and pari passu, of the Principal Amount Outstanding  of the Junior Notes until the Principal Amount Outstanding of 

such Junior Notes is equal to € 30,000;

sixteenth, on the Post-Trigger Final Redemption Date and on any date thereafter, in or towards repayment, pro rata and pari passu,

 of the Principal Amount Outstanding of the Junior Notes until the Junior Notes are redeemed in full; and



9. Principal Deficiency Ledger

Principal Deficiency Ledger

i) 445.220,17           

ii) -                       

iii) -                       

Total Payments 445.220,17           

To the Junior Notes PDL so long as, and to the extent that, the debit balance of the Junior Notes PDL is less than or equal to the Principal Amount Outstanding on the Junior 

Notes;

To the Class B Notes PDL so long as, and to the extent that, the debit balance of the Class B Notes PDL is less than or equal to the Principal Amount Outstanding on the Class B 

Notes and;

To the Class A Notes PDL so long as, and to the extent that, the debit balance of the Class Anotes PDL is less than or equal to the Principal Amount Outstanding on the Class A 

Notes.



TARGET CASH RESERVE 6.332.717,80      

The lower of:

18.800.000,00              

6.332.717,80                

          3.760.000,00 

          6.332.717,80 

Provided that:

(A) notwithstanding the formula above, the Target Cash Reserve Amount may not be reduced unless the following cumulative consitions are met:

(B)

CASH RESERVE
7.776.375,40         

-                       

6.332.717,80         

(iv) at least 6 months have elapsed since Issue Date

(i) on the Payment Date on which the reduction will become effective, the Cash Reserve equals or exceeds the Target Cash Reserve Amount as at the relevant Payment Date

(ii) the PDL are either zero or have to been reduced to zero

(v) the Revolving Period is already terminated

 on the Calculation Date immediately following the Payment Date  on which the Rated notes wil be redeemed in full, the Target Cash Amount will be reduced to zero

10. Target Cash Reserve amount

Amount necessary to reach the Target Cash reserve Amount

Amount set aside as Cash reserve after present  IPD

Amount set aside as Cash reserve on previous IPD

(a) 18.800.000,00 eur; and

(b) The greater of:

                    (i) 3.760.000,00 eur

                   (ii) 5% of the aggregate Principal Amount Outstanding of the Notes as at such Payment Date (following payments under the Notes to    

be made on such Payment Date)

(iii) the Arrear Ratio for the immediately preceding Collection Perido is equal to, or lower than, 4%



After payments

Principal Amount Outstanding Unpaid interest Principal Interest Principal Interest
Principal Amount 

Outstanding
Unpaid interest Pool Factor

Class A notes IT0005026163 50.327.508,00                      -                                28.873.152,00              97.020,00               28.873.152,00         97.020,00               21.454.356,00                 -                                0,0331700000         

Class B notes IT0005026189 30.100.000,00                      -                                -                                 98.728,00               -                            98.728,00               30.100.000,00                 -                                1,0000000000         

Class JUNIOR Notes IT0005026197 75.100.000,00                      -                                -                                 3.551.891,92           -                            3.551.891,92          75.100.000,00                 -                                1,0000000000         

Total 155.527.508,00                    -                                28.873.152,00              3.747.639,92           28.873.152,00         3.747.639,92          126.654.356,00               -                                

Principal Amount 

Outstanding
Spread Interest Rate

Interest rate per 

annum
Days Interest Accrued

Class A notes 50.327.508,00             1,100                          0,319-                      0,781                     91 97.020,00                   

Class B notes 30.100.000,00             -                                 1,300                      1,300                     91 98.728,00                   

Class JUNIOR Notes 75.100.000,00             -                                 -                                

Interest Period from 20/09/2018
to 20/12/2018

11. The Notes

Before payments Payments due

 ISIN CODE 

Payments done



165.948.161,43    

23.697.573,88      

51.713,27            

4.512.579,66        

445.220,17           

137.370.449,60    

PORTFOLIO OUTSTANDING

** Repurchased Loans Outstanding Balance (as of the Transfer Agreement and Warranty & Indemnity Agreement)

Outstanding Balance of the Prepaid Loans for the Reference Period

Outstanding Balance of the Defaulted Loans for the Reference Period

Portfolio Outstanding Balance at the current Valuation Date

12. The Portfolio

Outstanding Balance at the Previous Valuation Date

Transaction of 2014-1 issued 

Principal Amounts due (except from Defaulted Loans and Prepaid Capital) during the Reference 

Amounts received in relation to the Transfer Agreement and Warranty & Indemnity Agreement 



Principal Interest Total

47.185,67             5.847,13        53.032,80        

47.333,09             4.177,23        51.510,32        

             46.534,40         4.945,90 51.480,30        

             41.644,01         5.467,83 47.111,84        

             66.103,28         6.825,18 72.928,46        

Total

403.239,44           38.919,83      442.159,27      

163.723,20           13.099,43      176.822,63      

            155.239,91       13.549,21 168.789,12      

            134.228,69       12.998,88 147.227,57      

            129.793,10       11.919,02 141.712,12      5 instalments

3 instalments

2 instalments

Matured & Paid

1 instalment
2 instalments
3 instalments

13. Payments in Arrear (N° of instalments)

4 instalments
5 instalments

Oustanding

1 instalment

4 instalments



445.220,17      

-                 

163.304,52      

  10.015.782,32 "Crediti in Sofferenza"

14. Defaulted Loans

Defaulted Loans

Defaulted Loans Outstanding Balance for the reference Period

Defaulted Loans Outstanding Balance for the reference Period sold to third parties

Recoveries on Defaulted Loans for the Reference Period


